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COTTON MARKETS
DAILY PORT MOVEMENT.

Middling.
Tone. Rets. T'dy. Yes. Stock.

V nrf..n. .,.. a 1C 1 .5 41 Tv II. o.
GRAIN MARKETS ROUND THE TICKER FROM WALL STREET

Galveston. sty... 15.956 32 20 32.20 311.744
Ootion..nunne, qi aza ju.uv av.nu ....

Savannah It 071 11 Kn 977

Charleston, sty.. '22TJO.iijl.00 6"il04 $54,000,000

FEDERAL LAND BANK
4l2 Farm Loan Bonds

lMa) jnder the direction and control ot the Federal Farm Lean
Board, bureau ot th Treasury Department ot the United State

Dated May 1, 1919 Due May 1. 193t

iimington 748 kt,244
Norfolk, qt 81 20.00 20.25 107 245
Baltimore, noen. ... 21.00 21.00 7.792
New York, qt 22.60 22 SO 98.087
Boston a. 71 12. 232
Philadel.. qt 22.8$ 22.75 4,520
Texas City .... 2.221

Total receipts 25.239
Total last year 5,951

CONSOLIDATED PORT.
1919. 1911. 1117.

Rets 4 days.. 101,228 27.001 47.273
E. to Gt. Br. 14,987 26.030 8,218
Ex. to France 30,571 1,450
Ex. to con't.. 11.322 27,267 10,51.1
Total stocks. .1,408,324 1,170,711 803,740
Total rets. . .5.987,075 6.03,224 7,018,005
Foreign exp. .4,699,801 3,857,006 4.982,573

NEW YORK COTTON.
NEW YORK, June 18 The cotton

market opened barely steady at a de-
cline of 4 to 5 points and sold 40 to 50
points smder last night's closing fig-
ures rlghdt after the call in response to
weak cables, a better weather map,
Liverpool selling and scattering liqui-
dation. Nervousness over the peace

New York Manchester selling in Liv-

erpool on labor troubles. Map better.
Clevenburg.

New York Smallest trading In
months, traders see better weather, are
somewhat bearish, but everybody Is
afraid short side. S. T. Hubbard to
Reese.

Liverpool cables "There was good
trade calling at the opening. Later
speculative selling came from Man-
chester on strike news. Well Informed
friends tell us strike improbable; set-
tlement will be made, though possiblyat eleventh hour "

New Orleans Relief prevails that the
progress of the allies in the Petrograd
regime will be an Influence toward
making Germany more inclined to ac-
cept treaty Clark & Co.

New Orleans New York reports a
firm dry goods market with more de-
mand for exports than the mills can
handle. Monroe. La., wires: "Weather
last few days more favorable, althoughthundershowers yesterday. Crop re-
ports vary, some say fine condition, but
many report small plant and foul fields
Sentiment generally bullish and as spotholders anticipate higher prices there Is
nothing selling-o- the decline Shepard& Gluck.

New York Cotton opinions: Hutton
& Co.: Market awaiting developmentsin crop and- - foreign political situation.
JAV & I'll Th., Iran,! r ...111 A -

Free Selling of Corn at Open-

ing, But Sharp Rebound
Comes on Short Covering

CHICAGO, June 11 It was an ac-
tive and unsettled market today in
corn. Free selling carried prices down
at the outset, but a sharp rebound en-
sued when shorts began to cover on a
broad scale Opening quotations, which
ranged from same as yeeterdav's close
to 1 down with July 11.75 to $1.75Vi
and September Jl.68 to $1.69. were
fallowed by a decided advance all
around.

All deliveries rose to highest level vet
this season. It was estimated that the
planted acreage this year would be the
smallest since 1909. Prices closed
strong. 2fcc to tUc net higher, with
July $1.79 to ll.Ti and SeptemberII .72 to 1.73.

Oats took an upward swing with
corn. After opening c lower to c
gain. Including July at 69c to 69c.the market made a quick general as-
cent.

Provisions were weak owing to de-
clines In the value of hogs.

Rallies failed to hold.
Close

Opsn. High. Low. T'dy. Pre.
Corn

July ... 1. 76 1.80 1.78 1.79W 1.76
Sept. .. 1.68. 1.73H 1.68 1.72 1.68

Oats

Market Narrow Affair, But
Strengthens in Afternoon.

Weather Js Good.

Wadnesday afternoon, June 18.

Not much range was shown in the
cotton market today, but an undertone
of steadiness prevailed most of the
time and sellers acted with caution. At
the lowest points prices were some-
thing like $7.50 a bale lower than the
highs of last week, which seemed about
the extent of bears' willingness to risk
that side pending certain development.The weather is distinctly better and
there is some crop Improvement, but
too much permanent damage has been
done and danger of assuming too mucii
betterment stares the bears in the face.
Besides, there are the condition and
acreage reports just ahead to afford
basis for a lot of short-cro- p talk.

The foreign market was not good as
due this morning and some cables said
the reaction was in a measure due to
some fear of a strike in Manchester,
but other cables were equally confident
there would be none. More than likelythe uncertainty attending the answer
of the Germans to their peace terms
had to do with the setback, as did
advice from this side that weather
and crop conditions are some better.
Finals in the foreign market were ir-

regular and 24 to 14 points to the bad.
Spots were marked down 32 points,
middling to 19.30d, with sales 5,000 bales,
including 4,200 American. Receiptswere 16,000, Including 15,700 American.

Opening prices on this side were but
little changed from the previous close,
but there was considerable selling pres-
sure. Weather In the belt was againfavorable and there was still encour-
agement to a reaction. Temperaturesare generally high and many advices
received over night told of progress in
work and of the crop making improve-ment.

October opened at 30.25 and shortlysold off to 2U.80, but the same char-
acter of support as yesterday turned
the tide -- t ml the option fluctuated
around 30 cents, which seemed for the

negotiations and expectations of a
favorable weekly weather report were

Redeemable at par and eccraed iatavaat on any lotarfst data attar 6va rtara from the data ol iaaue. Bonda
in coepoe or regtttered form (tnterchangtabla' may b bad in dennminationa at I1.0J0. 1300 and llOtt.
150 aad 2S. Coapoea are parable lacai annually at any Federal Land Bank or Federal Reaervc Beak.

Exempt from Federal, State, Municipal and Local Taxation

Federal Land Bank bonds are declared by Congress to be instrunventalities Oaf

the Caovernment of the United States, and as such are exempt from Federal,
State, Municipal and local taxation.

These bonds, therefore, have as complete exemption
from taxation as the First Liberty Loan 3 V bonds.

The Federal Land Banks were created by the United States Government to meet the
agricultural needs of the country, as the Federal Reserve Banks were designed to mast
the mercantile and manufacturing needs.

These bonds are acceptable by the United States Treasury at par as security for Gov-
ernment deposits, including Postal Savings Funds. They are lawful investments for al
fiduciary and trust funds under the jurisdiction and control of the Federal Government,
and are eligible for investment by savings banks in the following states :

coniriDuting lactors on the decline,
while Liverpool reported Manchester
selling on labor troubles. At 29.80 for
October, however, the market steadied w ,.. V, T. III UC

petid upon weather chaairea thAon covering and there were rallies of July ... .69T4 .72 .69 .71 .70
.69 il .69 .71 .69Sept.

i'ork

few days. Weld A Co.! Any decided
change for the better In (he weather
reports Is likely to cause a fair amount
of liquidation and we prefer an even
Flnnltinn f... tl,., I,. ... t .

July ...60.90 6f.90 49.90 60.45 50.50
Sept. ..48.60 .8.75 48.00 48.30 48.60

bard
July . .54.75 34.75 34.15 34.15 34.80
Sept. ..33 80 34.05 33.60 33.70 34 12

l.tbs
July ...27.50 27.75 17.40 27.57 27.60
Sopt. . .27.60 27.76 27.40 27.65 27.52

ST or 20 points.
Brokers with Japanese connections

were buyers on the early break, while
Liverpool also was credited with buy-
ing by balance, and the market turned
steadier on covering. October rallied
before noon to 30 18c, or within seven
points of last night's closing and other
months showed similar recoveries. The
weekly report of the weather bureau
was about as expected and without
special Influence.

event of a irood setback occurring we
suggest buying.

New Orleans The better weatherover the belt and prospects that It will
continue are back of the selling. The
umrKi-- i inus rar r- -.s

responded readilyto selling. Shepard A Gluck.
V .. n.u.n. II I . ..Business continued quiet, but priceswere firmer during the early afternoon
... ,..y kouqb repon snows

goods prices holding to highest level
iiniuaiiu eaurening capacity of out-

put by mills. With goods prices so
much higher than price of raw mate-
rials and such a sound condition of

Corn No. 3 yellow, ll.80lfrl 83; No.
4 yellow, 1.79; No. 5 yellow, $1.79.

Oats No. 3 white, 7071c; stand-
ard, 7?c.

Rye No. 2, 31.50.
Barley $1.1301. 21.
TlmotLv -- $9.00&12 00.
Clover Nominal.
Pork Nominal.
Lard $$4.05.
Ribs $27.0027.75.

Arkanaea
California
Colorado
Delaware
Florida
Georgia
Idaho

Indiana
Kentucky
Louiaiana
Maine
Maryland
Minoeaota
Masaachueetta

Oregon
PennayUanla
Rhode laland
South Carolina
South Dakota
Tenneaaoe
Texas

Miaaiaaippi
Nebraaka
New Hampehire
New Jersey
North Carolina
Ohio
Oklahoma

Utah
Vermont
Virginia
Waahinyton
Weal Virginia
Wisconsin
Wyoming

un covering ana wan street tuning,October sold up to 30.22c and December
to 29.90c, or back to nearly last night's
closing.

Spot cotton quiet, middling 32.60.
Futures closed very steady at ad-

vances of 7 to 19 points.
Close

Open. High. Low. Today, fre.

time to be the dividing point. Lots of
backing and filling was done, but it
was evident that traders were mixed in

uunmeas mere seems no reason what-
ever for decline in the price of rawcotton. Clark A Co.

New York Exports are certainly not
coming up to expectations or hopes andthe tendency of fnrij-- ... i, ........ i.

Buoyant Tone Prevails in
Early Trading in Stocks and

Some Goodjiains Made.
NEW YtiRK. June 18 - A buoyanttone marked the opening of tradingon the stock exchange today, various

popular issues gaining one to almost
six points In the Initial dialings Among
th, leaders were deswrW Motors. Studo-hake- r.

Btutl, Texas Company, Hoval
Putrh. American International. Atlantic
Gulf, tlnltsd Fruit. 1'. S. Rubber, Key-
stone Tire. American Woolen. Central
Leather. Baldwin Locomotive and
1'nlted Cigars. V. S. Steel and asso-
ciated shares were only moderately
strong and changes among rails were
confined to fractions with the exception
of Texas and Pacific, which rose three
points.

The market quieted a midday, de-

spite free offerings of call money at
51i. The undertone continued strong,
however, under lead of 1'. S. Steel.
American Car. Texas A Pacific. St.
Clair Oil. American Woolen, American
International. General Motors, Stude-bake-

American Telephone and various
specialties.

Oils, molars, steels and equipments
SX landed their gains in the active final
hour. The closing was strong. Sales
approximated 1.400.000 shares.

LAST SALES.
(By the Associated Press 1

42
American Heet Sugar 86jAmerican Can 55
American Car and Foundry Ill
American Hide and Leather pfd 122'
American Locomotive 831,
American Smelting and Refining 824
American Sugar 131 4
American Sumatra Tobacco 115
American T. and T 107 4Anaconda Copper 71
Atchison . . lillAtl Gulf and W Indies 174'a
Baldwin Locomotive 100
Baltimore anil Ohio 61
Bethlehem Steel "B" 88
Canadian Pacific 11
central eLather m;
Chsaapaaks and Ohio fi6i
Chicago, Ml!, and St. Paul 42
Chicago. R. I. and Pac 27U
Chlno Copper :45
Colorado I'uel and Iron 47
Corn Products 67
Oruolhle Steel 91
Cuba Cane Sugar II U
Krle 17u
General Klectrlc uu "

Gem ral Motors 2M
Goodrich Co n
Great Northern pfd ,,, 96
Great Northern Ore Ctfs 47
Illinois Central loiv
Inspiration Copper , r9lInt Mar. Marine pfd 115
Inlernational Paper 5v,Kennecott Copper 3i
Louisville ft Nashville (bid) lUU
Maxwell Motors 4v,Mexican Petroleum , 183
Miami Copper 27
Mldvali' Steel 61
Missouri Pacific 31
New York Central 80
N. Y.. N. H. A H 30
Norfolk Western 107
Northern Pacific ... 96
Ohio Cities Gils 57U
Pennsylvania 45
People's Gas till
Pittsliurgh A West Virginia 39
nay Consolidated Copper .... 1
Reading R7J4
Rep. Iron and Steel g
Sinclair 111 and Itefinlng 63
Southern Pacific in 7.1
Southern Hallway 29
Btudebaker Corporation 104
Tennessee Copper 14
Texas Co '.'.'.268
JSObaeco Products 104
union Pacific 132
United Cigar Stores 168'a
p, S. Ind Alcohol 14?
Pnltod States Itnhher 122,United Slates Steel 106
I'tah Copper 87
Westlnglioiise Klectrlc 66
Wlllys-- ( iverland 36
American Tobacco 2I6V2
Atlantic (oast Line 1(14
Gulf States Steel 54
Seaboard Air Line (bid) 9
Sloss-She- Steel and Iron SSV.
United Fruit 185
Virginia Caro. chem 76
A. Y C 104
Royal Dutch, N. Y 111

BOND CLOSING.
NEW YORK. June 18. Uherty bond

fltiRl prices today were: 3s. 99 32:
first 4s, 94.80; second 4s, 93 80; first
4s. 95.14; second 4s, 94.10; third
4s, 96 36 fourth 4s, 94.20; Victory
3s, 100.06; Victory 4s, 100.

their views.
Along in the afternoon, however, when

money became easier and there was
more strength in the stork market nf.

not helpful. Our domestic mills evince
Jan 29.84 30.00 29.35 29.97 29.86
Feb 29.86 29.80
March . . 29.55 29.80 29.27 29.79 29.60
April 29.75 29.60
May 29.70 29.65

mi anxiety snout supplies. Easiernionev rntna ............. . iferlngs became less plentiful and prices ' . "net-- . iui-ii- i improve-ment In Wall street failed utterly to
rouse, a buying move and the market

KANSAS Crfi, uue 18. Cash wheat
unchanged; No, 1 hard. $2.47(o2.50; No.
2 $2.47i2.48; No. 1 red, $2.30; No. 2,
J2.lStJ2.30.

Corn unchanged to higher; No. 2

mixed, $1.82; No. 2 white, $1.8001.81;
No. 2 yellow, $1.7861.79.

Oats higher; No. 2 white. 7172c;No. 2 mixed, 69i70c.
Rye, $1.S71. 39.

wwncu niEiier, ucioner reacmng au.38
before realizing sales met th rie June 30.85 30

..v.i. i,,P .oner interest is gettingStnle nnrt n .' ...... .1 .,, ."
The weekly summary of weather was

about a stand-of- f, showing favorable
conditions east and rather unfavorable

July 30.95 31.10 30.40 31.05 30.98
Aug 30.86 30.78
Sept 30.70 30.65
Oct 30.25 30.46 29.80 30.40 30.25
Nov 30.21 30.09

.. v,.r,n, ninuumuin may result with Improving weather. Fallon to
Shepard A Gluck.

New Orleans The weekly weatherand crop reports from the governmentare sat sfnetnrv f..,. .v.. . .....

west or the river. It was a small mar
ket factor as usual.

Prom the soot denartment mm lit ST, LOUIS, June 18. Corn No. 2,
$1.81; No. 2 white, $1.13; July, $1.79.Oats No. 3 white. 70c; July, 7414c.

tie of interest. The liberal movementsto ports continues, which forecasts and generally unsatisfactory for the.'.til '. ...I .. .., . iL . .eariy expansion or exports. Theamount bo far. however in nnt l.,,. HE 47 ieni oeus anepard at

Dec 29.85 30.15 29.53 30.11 29.99

NEW ORLEANS COTTON.
NEW ORLEANS, June 18 Improved

weather conditions over the belt and
prospects that they would continue in
most sections for the next day or two
were responsible for a selling move

ttit.?Z 'flk w,rpfl: "Sold-ou- t bulls
MISCELLANEOUS arKei Tnink they are

putting It In fine technical position."
Montgomery, Ala The ronilltlons as

although there are large amounts at
shipboard awaiting clearance, which
will probably go out before the week
ends. Demand for raw material hasfallen off and the mills apparently are

. not disposed to do much pending amore definite trend In the market and
something definite as to whether there

ment in cotton today. In the first half ' ,' re! """l stands,cultivation badly needed, 85 per centof the iron t,..in i., .1 .
mid the 15 nr tit k i . i

CHICAGO, June 18 Butter, lower;
creamery, 4645040.

Kggs easier; receipts, 31,696 cases;
firsts, 3940c.

Poultry, alive lower; fowls, 27c.
- -. v,., uini m in, i m KrnsMand weeds doing finely and making

nour ol trading prices fell 33 to 39
points.

When the decline amounted to 35 to
40 points, the market heard predictions
that the Germans would sign the peace
treaty and a quick advance resulted
Toward noon the trading months were
2 to 8 points higher than thq close of
yesterday.

The demand subsided and Drlces fell

V ; naianco will depend, to a. uini me cultivation thatit can he F vpn if i., . w TKANSAS CITY, June 18.

eggs and poultry unchanged. Potatoes
unchanged.

sential that the weather should not
only be favorable for the crop, but also

off a few points, standing at 1 o'clock

The Federal Farm Loan Board, which administers the Federal Land Bank System, is a
bureau of the Treasury Department of the United States. The Secretary of the Treas-
ury is a member and the Chairman ex officio of the Board. The continental United States
is divided into twelve districts, each having a Federal Land Bank which issues the bonds,
secured by bonds of the United States Government, or guaranteed First Mortgages ap-
proved by the Federal Farm Loan Board. In order to avoid confusion, it should be noted
that the bonds of the Federal Land Banks are issued by banks created by the United
States Government, in which banks the Government now owns a substantial amount of
stock. All twelve Federal Land Banks are liable for the ultimate payment of all bonds
issued by each and every Federal Land Bank. Joint Stock Land Banks, although or-

ganized under the same Act of Congress, are owned by private interests, the United
States Government holding none of the stock, and there Is no liability on the part eJ
one Joint Stock Land Bank for the obligations of the others.

Tie Attornty Cenoro at th Unittd State an In half a the Gottrtmtnl, and fie
Hon. harlrt E Hughm on tmt kthal. oax esprewnT the conilllullor.allly

th Act ni th lltlUv f th araaMena amnpiimg iht konJi mm taxation.

The Federal Farm Loan Board ki offering these
bonds for sale has anticipated the needs of the
Federal Land Banks and no additional bonds
will be offered prior to December 1, 1919.

Price 100 and Interest

netting over 4.38 to the redeemable date 1924
and 4V2 thereafter up to redemption or maturity

Circulars giving detailed Information will be furnished upon request

Alex. Brown & Sons Harris Trust & Savings Bank
Brown Brothers & Co. Lee, Higginson & Co

The National City Company
The atatcnaota contained herein, while not (uaramreif. are baaed upon
inlormr lion and advice which wa believe to be accurate and reliable

i.i. ,i! uu""' ana we believe even"Ith these conditions obtaining, that litits best we can only expect a veryspotted crop Well Bros.

CHICAGO, June 18. Potatoes, weak;
arrivals, 55 cars; old, Northern white,
car lots, U. S. grade No. 1, $1.401.50
cwt.; new, Bliss Triumphs, sacked, car
lots, $3.0003.25 cwt.; Virginia barreled
stock, jobbing, $8.25(ft 8.50.

Nev Orleans. Our Eastern traveler
.1: over worm Mississippi.North Alabama; reports abandonmentacreaire ncemint ... ........',. bichiij I'AHLL'I'J -

atert; majority of fields well cultivated
an ,.'i,n few days' favorable weatherall fields will be clean; crops about two

ST. LOUIS, June 18 Poultry Hens,
26c; springs, 48c; others unchanged.

Butter unchanged.
Eggs, 37c.

uu ue peace or continued war.
Futures closed 9 to 111 points up, tone

very steady.
New Orleans closed 7 to 16 points

up, tone steady. Spots were unchangedto 50 points off, middling 31.38c, with
sales 3,460 hales.

Liverpool is due to come 22 to 18
points up.

In the local market sales were 500
bales and quotations unchanged, mid-
dling at 32c.

MEMPHIS COTTON.
Memphis cotton closed steady and un-

changed. Middling, 32.00c. Sales 500
bales.

Today. Pre.Good ordinary 22.00 22.00
Strict good ordinary 25.00 25.00
Low middling 28.00 28.00
Strict low middling 30.50 30.50
Middling 32.00 32.00
Strict middling 32.50 32.50
Good middling 33.00 33.00
Strict good middling 34.00 34.00
Middling fair 35.00 35.00

Yellow tinged, 200 points lower; blue
stained, 500 to 400 points lower; yellow
stained, 400 to 300 points lower.

DAILY STATEMENT.
1919.- - 118. 1917

NEW YORK. June 18. Bar silver,

Mexican dollars, 87c.

"cn llur dui now making rapidgrowth -- Weld A White to Cotter ATurner.
New York Manchester selling In Liv-

erpool on strike threats. Map better--
rnor,B mming from South Oeor- -NEW YORK, June 18. Butter firm;

receipts, 16,891 tubs. Firsts, 6061c. to uotter A Turner.
Raining at Columbus. Ga.. heawf.ggs firm; receipts, 24,268 cases

Firsts. 44fa46c.
Cheese steady; receipts, 4,389 boxes.

Average run, 30310.
Poultry Alive easv: chickens. 41

Liverpool cables no chance of a strikeManchester.

.t.JrH.w.Lre8: Th 8tock "rkH Is
money martlet easier

pJl?J0rlean. clears for "Port for

60c; turkeys, 2530c; dressed steadyana unchanged

NEW YORK, June 13 Copper firm;
electrolytic spot, 17; futures, 17 18.Kcts. today net 203 282 46s

Gross .". S8.1 1,322 3,056

2 points up to 3 points down, compared
with yesterday's finals.

Spots closed quiet and unchanged;
ordinary. 19.38c; good ordinary, 21.38c;
low middling, 26.13c; middling, 31.380;
good middling, 32.38c; Sales on the spot,
1,740; to arrive, 1,720. Delivered on con-
tract, none.

Futures closed steady at advance of
7 to 16 points.

Close
Open. High. Low. Today. Pre.

Jan 29.27 29.20
March . . 29.02 29.02 28.70 29 02 28.91
May 28.92 28.80
June 31.63 31.47
July .... 31.10 31.10 30.68 31.23 31 07
Oct 29.60 29.98 29.40 29.92 29.80
Dec 29.36 29.40 29.10 29.55 29.45

LIVERPOOL COTTON.
LIVERPOOL, June 18. Cotton, spot

In fair demand; prices lower; good
middling, 20.40d; fully middling, 19.80d;
middling, 19.30d; low middling, 17.75d;
good ordinary, 16.10d; ordinary, 15.57d.
Sales, 6,000 hsles, including 4.200 Amer-
ican. Receipts. 16.000 hales, Including
15,700 American. Futures closed Irreg-
ular; June 19.13; July 18.83; Oct. 18.06;
Jan. 17.69; March 17.37.

Close
Today. Prev.

January 17.59 17.74
February 17.48 17.63
March 17.37 17.52
April 17,26 17.40
June 19.13 19.39
July 18.83 19.07
August 18.50 18.68
September 18.35 18.49
October . . 18,06 18,22
November 17.89 18 01
December 17.74 17.89

Contracts closed irregular at decline
of 24 to 14 points.

BANK CLEARINGS.
Clearances.

Wednesday, June 18 2 3,507,403.80
Thus far this week 10,346,266.60
Previous week 10,473,295.30
Same time In 1918 4,729,626.05
Same time in 1917 6,304,641.91

iron steany; iso. 2 jvortnern, z.6u.
Metal exchange quotes lead quiet;

snot. 6.1205.35: July. 5.15(B5.37.since Friday .. 1,406 956 2,021

continent 21.961 balesof cotton
OOO" bTdYrk Ctt0n Mcnn'e 25,- -

si&SZ - Oalveston,rl,an" stock on
here 130.046 bales Thisz pe oV?hrk,ror,

Gross 8,034 5,123 8,654 Spelter firm; East St. Louis spot, 6.45
igo.ou; juiy, o.Bsws.7U,

At London: Standard copper, spot,
84; futures, 84 16s; electrolytic spot,
86 10s; futures, 88 10s.
Tin Spot. 242 10s; futures, 238. Memphis District

Weather Bulletin
nr. 10 washing-.h"V?I7.- J

he

Bin Aug. 1, nat. 814,720 678,118 742,073
Gross 887.930 1,872,721 1,287,404

Ships, today .. 3,048 2,382 5,696
Since Aug. 1 ..833,656 1,152.245 1,093,997
Stock on hand. 212,342 201,752 240,441)

DAILY INTERIOR.
Middling.

Tone. Rets. T'dy. Yes. Stock.
Memphis, sty. .. 883 32.00 32.00 212,342
Augusta, qt. ... 585 30.75 11.25 148,175
Houston, sty. .. 7,486 31.25 81.28 224,907
Little Rook 171 31 25 15. nS?

KTli-- an tne tonnage thev
Shepard A Gluck.

Oram.
lit pmnhfa .,i .

Memphis, Tenn . June 18, 1919.
High Uw Rain
Yes I.'st n't 91 i,.' "0rn at8and hay 6 car. Arlington, clear 94 71 no

Bolivar, clear 95 71 .00
Brownsville oleiir Hi 7'' onrclpt": "lcago, 24,000; Omaha,4

5ou0,s?aya8 P'fi s' City!"Dallas, sty 31.60 31.50
Covington, clear .... 94 74 ,nn

LIVE STOCK MARKET.
ST. LOUIS, June 18. Hogs Re-

ceipts, 14.500; lower. Bulk, $20,250
20.75; heavy, $20.50020.75; medium,
$20.15020.65; lights, $19.00020.50; pigs,
$10.50(5 19.25.

Cattle Receipts, 3,800; steady; veals
higher. Good heavy steers, $12,000
16.00; common, $10,750)12.00; choice
lights, $13.00014.76; common, $9,760
13.00; butcher heifers. $9.00014.75;
cows, $7.00 011.25; canners, $6.0007.25;
calves, $12.75017.26; feeders, $8,250
12.50; stockers, $7.50011.75.

Sheep Receipts, 3,600; 15025c lower.
Lambs, $16.75018.75; ewes, $7.7508.75;
culls, $4.00 0 8.00.

000 "iw; si. L,ouis, 14,- -
iiyersourg. pt clOV.. 9;i 73 .00
MEMPHIS, ilnnrlv 1r. 71! enPhlriiffnD.i..-- . t. , ,

WESTERN PRODUCERS

OIL COMPANY
Mum nurs 100 Per Year

PivldriHlN 7fS of KarnlnRs
Present Price Par

$10 per share
Full tloliilla frcd Write for Circular

tl .t.

Loeal Representatives Wanted

G. A. LOOMIS & CO.
IN V KHT M 10 NT SECUKIT1 BJ" I Wall MrreM, New Vork

Milan, cloudy 92 73 !n0c,''rB' "meat, ;(3
Wheat26 a.00' 4, 8Mpr.V,t.i .asnville, pt. clily... 94 74 .00

Hntesvllle nlenr OH 71 nn

Same day last year 2,377
Spot sales: Augusta 126, Houston 673,

Dallas 272.

TOMORROW'S ESTIMATED.
Last

1919 Week 1918
N. Orleans . .6,500&6,500 6,892 2,071
Galveston 500(1,(100 7,462 997

Clnrksdnle nt ..liiv 'lit 77 An
St. Louis lie, ..it,: 1c AAA. Corinth, pt. rldy 96 72 'on

Liberty Bonds Bought and Sold
HIGHEST PRICE PAID IN CASH

We Loan 90 Per Cent of Face Value of Liberty
Bonds at the Rate of 5 Per Cent Per Annum
Out-of-to- customers may send their Honda to us and w
will remit them promptly, or they mny nltach their Bonds to
(heir draft drawn upon us nt $08.00 per $100, and we will
remit bslance due them by return mall.

PRIDDY-WILLIAM- S COMPANY
INVESTMENT BANKERS

Fourth Floor Fisher Bldg., Memphis, Tenn. Phone 1660

MAIN AND MADISON

uresnTius, clear .... UK 74 00
Hernando, pi. cldy... U 74 .00
Holly Springs, clear. 94 76 .00
Tuscumhla, clear ... 95 74 .00

Wheat, 2,000; corn, 21,000; oats, 60,000.
Chicago-The- se small receipts of corn.On V 90 mm fnr. I...I ,. .ti- ." uiupit ten nil me

E?9m ",ar.kei' KoeP'ns: It tense I tennis
m v,iiii n oc i o.

Chlr-nir- TrAi.i.. n
Avcrnge 94 73 .00

COTTON AREA SUMMARY.
Temperatures nre above normal, ex-e-

normal in extreme en-s- t and
west portions of the cotton belt.

r: r.ucivjy weamer report Is
fairly favorable for corn, except rathercool in the Southwest and too muchrain in many central sections WeatherlllLS BAntlnllM fn in.KI. - m,.--

KANSAS CITY, June 11 Hogs Re-

ceipts, 20,000; 30040c lower. Bulk,
$19.90 0 20.20; heavies, $20.10020.30; me-
dium, $19.90020.36; lights, $19.40020.15;
pigs, $19.00 0 20.00.

Cattle Receipts, 7,000; steady to
lower. Choice heavy steers, $14,250
15.40; medium, $12.76 0 14.16; common,
$11.00012.65; choice lights, $12.160 16.25;
common, $9.50012.40; butcher heifers,
16.80011.40; cows, $6.400 12.10: canners,
$5.2506.35; calves, $12.75 0 15.00; feeders,
$10.000 14.25; stockers, $7.65013.25.

Sheep Receipts, 5,000; lower. Lambs.
$14.75018.25; culls, $12.60014.00; year-
ling wethers, $11 25014.00; ewes, $7.00

9.60: ewes, culls, $4.5006.75; goals,
$5.0008.50.

Maxima are 9(1 to 96 In most, of the In-

terior sections.
' iviuibuid nil limn. I S II I

position of cash remains as a strongfactor. Locals are also conservative anddecline to sell on the breaks Commis-
sion houses bought corn and oats

Mostly light to moderate showers oc-

curred In extreme Southern Arkansas,
Northern and Western Louisiana." "ri;i iv i,u,

Cblf.iir.. .i ., Southwestern Mississippi. Central Ala
bama. Central and Northeastern Geor
gia, Northwestern Smith Carolina and

Saulford
Standard

Marking Ink
Satisfaction pniSrSntAfed or nionryrofundod Can, 4.50, pnouKh to
makn 50 rftlloni of Ink for kuim.cotton iloalers, ate,

Union Bagging Co.
61 Goodbar Bldg.

Memphis

v,.,i ii nun hhim opened loweron favorable crop report anil hog weak-ness. Very poor demand for cash corn
and oats. Wild to Shepard A Cluck.

Chlcniro I'V. ..H.... i i

wide y scattered localities elsewhere
Heavy rslns: Alabama, Thomasvllle
1.12; Louisiana, Jennings 1.16; Mlnden
1.50; Arkansas, El Dorado 1.62.Offerings light Babcock.

DILLARD & COFFIN CO.
COTTON FACTORS

71B FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED.

Primaries Receipts: Wheat, 310,000,Rtl nnn 1CJ AAA. rn no,. TEXAS RAINFALL.irumi i;wi II, no.inm, :flo,IMMi,
i93,000; oats, 908.000, 1,165,000, 745 000
hl, , manl. I . ..... t ,,.(....... ...... .. Austin 24Fnlfurrlas 2 90

Bnlllnger 14 Hondo 62aV ' "nav, WP.UVV. 0VS.WU, 100,- -
000; corn, 404.000. 370,000, 412,000; oats,KCI fin 911 AAA mn aaa ltrownwood ... .101 Llano 06

Cuero I81 Paris 22OUOfUUV, I' .. I'll"
PrllAairr. I'.l... Mi .. .......r... iiild in i, in lIKUieS pOlIH.to leRn than inn ilfin nun ... . .. u...

against 107,000,000 iast year. We will
have a world o( hogs to feed, from all McCRAW, PERKINS & WEBBER CO.

fqb Way

Seed Corn
Ninety-Da- y Yellow Dent or Ninety-Da- y White
Dent may be planted safely any time this month
and will maka much better corn than Mexican
June.

Mexican June Corn
The white variety Is about as scarce as stcck
peas. Secure your supply at once. I have a fine
stock of the yellow variety also for prompt ship-
ment while it lasts.

Sorghum Cane
Mixed with Blackeye Peas Is the cheapest and
most productive forage crop you can plant. 1

have a large selected stock and can make prompt

CHICAGO, June 18. Hogs Receipts.
25,000; 3550c lower. Bulk, $20.35
20.70; heavy, $20.46020.65; medium,
$20.36020.75; lights, $H.5020.70; pigs,
$17.500 18.50.

Cattle Receipts 6,000; higher. Choice
heavy steers, $14.85016.35; medium,
$12.26 0 15.00: common, $10.76012.45;
choice lights, $12.8514.75; common,
$10.00013.00; butcher heifers, $7.75
13.00; cows, $7.50012.75; canners, $6.26
07.50; calves, $16.60(918.00; feeders,
$9.75013.00; stockers, $8.26012.26.

Sheep Receipts, 15,000; steady.
Lambs, $16.75019.25; culls, $10.00
16.00; yearling wethers, $12,75016.26;
ewes, $7.769.50; culls, $3.507.60.

FORT WORTH, June 18 Cattle, re-

ceipts 6,000; steady; beeves? $7.00
13.25.

Hogs, receipts 500; 25c lower. Heavy,
$20.25020.35.

Sheep, receipts 1,600; steady. Lambs,
$14.000 17.00.

'iii ii. nnn wnere can any- -

imuin uui aiiyiimig on i 'ecemnercorn trading In the dollar forties buttllffhai vain.. , .1 . . , . . .
COTTON FACTORS

LIBKDAIi M ANCF.S ON C()NSI(.WKTS.
BIO- -" 2 FAI LS HI, DO. MEMPHIS, TFNH.

,..n... inr.uin iiinnf lOIIIlN 1IUO
consideration? Dennis to Clark A Co

ChU. . .. ... , .
....in.- - iii me receivinghouses report quite liberal offeringsnew oats for August-Septemb- shlp- -

iiMiiiiiiaM. ue. ii. ..uuriii '"iriiiirn mauR un nasisof about 70c the lasU few days Offer

EDWARD L. PATTON & CO.

71 Wall St., Naw York.
Members of American Cotton

and Qraln Exchange.

COTTON
Spot and Future Delivery

Units of 10 Bales and
Upward

Circular On Request

.MINER & CONNELL CO.ings iiyc Bnvwq it consincranie in-
crease Wagner A Co.

Chicago Price Current report to June

oats, Illinois 31 per cent and Iowa 93 COTTON FACTORS
14 S. FRONT ST. MEMPHIS, TENN.

shipment. pci leu. v will in fri'llll Olillillie Ol rva II -

Bas. 74 per cent, and Missouri 70 perMillet vein.. t large corn acreage reouc-iio- n

Is reported, Illinois corn condition 8'),
Inrlinna SI t"lMn til !,. fid .

Your Chances of

Losing On Your
Texas Oil

Investment
Shown by This Frew Statistical

Map
We have prepared a Statistical

man No. A-- 4 of the Toxas Oil
Fields which shows amount of
production, location of produci-
ng- property and your exact
chances of losing; on your Invest-
ment.

This map shows you your
chanres of losing or winning,
Just as the mortality tables of
the life Insurance companies
Rhow the average life of a man.
Nothing like It anywhere pise.

A postal asking for a copy nf
Map will be mailed lo you with
our personal compliments.

PRIDKVTIAI, BKCrHITIFS CO.

lfl Sen n Inn Illdg.. Houston, Ten.

rhlr.an Thar, la s I A

slon demand for corn and no'one prom-
inent. Babcock.

Makes a splendid quick maturing catch crop and
should receive tne consideration of every farmer
under present conditions. V

WRITE FOR MY WHOLESALE PRICE LIST
My Seeds Are Tested for Fertility.

Stocks.
New York Sinclair Oil reports Quar

W.C.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn.

W. A. Gage & Co.
COTTON FACTORS
7th Floor Falls Building.,

Memphis, Tenn.

ter ending March 31, an Increase of 70
per cent In net earnings over corre-
sponding months last year. Hcnsley.

New York The market hart a snlen- -
dld tone. Professional element expects

VHIJ 1 M ' I rl J si iiMH --H it wm run into smaller tnings. hut all
the old rules have gone to smash thismm i-- iii i.i-ui- ii i n i --'i--i r year. Miller A Co.

MONEY.
NEW YORK, June 18. Mercantile

paper 505; sterling, hills,
$4 59; commercial, bills on
hanks, $4.59; commercial, y bills,
$4.58; demand. $4 61; cables, $4.62.
Francs, demand, $6.48; cables, $6.46.
Guilders, demand 39c; cables, 89c.
Lire, demand. $8.00; cables $7.93. Gov-
ernment bonds, steady; railroad bonds,
firm. Time loans, strong; 60 days, 90
days and six months, 5(.Call money strong. Ruling rate S,
bank acceptances 4.
BAGGINGPRICES UP;

TIES SLIGHTLY OFF
New season prices for cotton bagging

and ties were made public by the trade
Wednesday, the manufacturers havinglust advised them what the cost will
no. The same old story of higher prices
prevails, as In practically everythingelse.

Bagging prices open the season about
25 cents higher than they did one year
ago, but ties are about 10 per cent
lower.

Two-poun- d bagging of the cheapest
quality for June shipment Is quoted at
17c a pound, while the next best qual-
ity, which Is perhaps' used more than
any other, will cost 18c. There will
be a carrying charge of c a month
and the quotations ure for less than
car lots.

Ties for June shipment In less than
car lots will cost for ties II 95
a bundle, while the varietywill cost $2.80.

SLEDGE & NORFLEET CO.COTTONSEED OIL.
NEW YORK, June

25.00 bid

Closing prices:
previous.

26.00 bidCash Cotton Factors 107 AND 109
BOOTH FKONT 8Tm

MEMPHIS.January .. 25 11 '.1:5
June 2h.25('i :'S

July

?6.00ft 26.60
?R.ni hid
25.60&27 00
26 76W27.0O
26.0027.on
26.60(26 90
26,6026.00

Jno. P. Clark RumsiI Clark J. Mark r
11,00037
26.26ft' 27
26.71W27
26. 75127
26.COS3I

August ...
September
October
November

JNO. F. CLARK & CO.
NEW ORLEANS. LA.

Cotton, Stocks. Bonds. Qraln.

December 2i.f7ilt 6.26H25.65
Total sales (,100. Tone steady

OOUfttKY&DONELSONco.
UUIIUN 1Mb I Ufib

4H B. FKONT ST. MEMPHIS, TENX

CHEAP FEED
CREAMO BRAND

Cotton Seed Feed Meal is unusually cheap this year and the
most economical feed you can buy. CKAMO is standard for
15 years. Insist upon this brand and get the best. Buy ot
any dealer.

TENNESSEE FIBRE CO.
MANUFACTURERS MEMPHIS.

Provltlona, Coffee. Supar, and C. 8. OnCOFFEE.
NEW YORK. June 18 Closing prices:

MEMPHIS BRANCH MMM?',.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM &
ROBINSON

BUYERS OF IRREGULAR COTTON
Phone W J12. P. 0. Box 111.

Mamphla.

Previous
January , .

March ....

26 N. Front St. NC.Kon Will
Falls Bido- N.V. Produce Exch,

Phone Main 607 N.V. Coffee and
L.n,D..m4 ctir9HSC!fTr.

Leaeed Wlraa ta Naw Orleans, New
York, Chicago and Principal Points,

July

Today.
20 6520.27
20.1(20.16o.Haii.i.
?li.8520.8fl
2O.6620 68
I.''.. 3C 4 20

ii.iieit.i6
U.7u19.71
20.651920.60
20 39a0.40
20. 2220.24
19.119 ll.

.Sen! ember Read News Scimitar Want Ads.Additional markets page 16, October . .

Uecarober , Read News Scimitar Wants. J


